LONGCHAMP SOLFERINO CREDIT FUND

High Yield Credit Opportunities

FUND INFORMATION

Investment Objective Main Fund Characteristics

The Fund's objective is to generate long-term capital appreciation by investing with an
opportunistic approach in speculative-grade Fixed Income securities such as High Yield, Legal Structure
Hybrid and Convertible Bonds from Corporates and Financial issuers. The unconstrained
portfolio aims to use the seniority of bonds and their income to mitigate drawdowns from
a high conviction approach but also to use its flexibility to allocate across the risk
spectrum depending on the stage of the credit cycle. The Fund is compliant with UCITS
concentration rules.

UCITS Sub-Fund (Longchamp
SICAV)

Inception Date 31 January 2020
Total Assets (Millions EUR) 5518

EUR
Investment Manager

Domicil F
Longchamp Asset Management (“Longchamp AM”) is an employee-owned asset OIIEHE rance

management company founded in 2013, authorized and regulated by the Autorité des
Marchés Financiers (GP-13000009). One of its core areas of expertise lies in its deep
knowledge of the absolute return funds industry.

Dealing Frequency Weekly (every Wednesday)

Subscription: DD-1
The Fund is managed by Jean Fau. Jean has 30 years of capital markets experience with Redemption: DD-5
20 years on the buy side. Alignment of interest is a core tenet and the Portfolio Manager
is personally significantly invested in the Fund. Having started on the Convertible Desk at
Goldman Sachs in 1994 as an Associate after graduating from HEC, Jean held various
roles in relation to hedge funds and derivatives before joining Susquehanna in March

2003. Jean successfully ran their European discretionary investment strategies until Share Classes Accumulation / Distribution

Subscription: DD+3

Settlement Redemption: DD+3

2009 when he left to launch Brennus, a London-based independant hedge fund

manager focused on CB and special situations strategies. Assets grew to $200m by Custodian SGSS
2014 when Jean moved to Chenavari Credit Partners where he launched a CB strategy

and ran the High Yield and Financials strategies. Jean left Chenavari at the end of April PWC

2018 after consecutive years of solid performance.

Compliance Jornet Finance Consulting

PERFORMANCE - Share Class I1C (ISIN FR0013442597)

Performance Characteristics
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Historical Monthly Returns

ITD

2024 1.66% 0.87% 1.58% 4.17%

2023 4.43% -0.04% -6.19% 0.40% 0.35% 0.47% 0.53% 0.89% 0.80% -1.35% 3.03% 3.60% 6.69%
2022 0.97% -2.70% 0.85% -0.77% -2.48% -11.35% 9.18% -0.05% -5.13% -0.83% 4.14% -0.58%  -9.66% 14.06%
2021 2.31% 1.67% 1.86% 1.81% -0.05% 1.39% -0.43% 0.54% 2.22% -0.78%  -1.19% 1.83%  11.69%

2020 -4.16% -21.20% 5.98% 5.69% 5.98% 0.20% 2.05% -1.19% -0.32% 9.86% 2.72% 1.70%

Source: Bloomberg

THIS DOCUMENT HAS BEEN PREPARED FOR INSTITUTIONAL CLIENTS AND DISTRIBUTORS ONLY IN COUNTRIES WHERE MARKETING OF THIS FUND WOULD NOT BE
LONGCHAMP CONTRARY TO LOCAL LAWS AND REGULATIONS. THIS DOCUMENT MAY NOT BE FORWARDED TO DISTRIBUTORS’ END CLIENTS OR PRIVATE CLIENTS. MATERIALS FOR
ASSET MANAGEMENT PRIVATE CLIENTS MAY BE MADE AVAILABLE WHEN CONTACTING LONGCHAMP AM. INFORMATION IN THIS MESSAGE OR ANY ATTACHMENTS IS CONFIDENTIAL AND
MAY BE LEGALLY PRIVILEGED. IT IS INTENDED SOLELY FOR THE PERSON TO WHOM IT IS ADDRESSED.

Ny
E ir@longchamp-am.com || www.longchamp-am.com m Longchamp Asset Management \\ +33171704030



LONGCHAMP SOLFERINO CREDIT FUND Mar24

Monthly Report

FLEXIBILITY TO INVEST ACROSS 7 STRATEGIES TO NAVIGATE THE CREDIT CYCLE
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FUND SHARE CLASS DETAILS

Shares Performance’ Identifiers Fees?
Min. Inv.  Launch Date NAV MTD YTD* ISIN Mgmt & Ext Fees  Perf. Fees®
Share 11C EUR 250 000 31-Jan-20 1140.55 1.58% 417% 14.06% FRO013442597 LONSOLI FP 1.25% 10%
Share 12C EUR 250 000 - - - - - FR0013518123 LONSOLC FP 1.25% 10%
Share 11D EUR 250 000 15-Jul-20 1209.66 1.58% 417% 20.97% FR0O013518131 LONSOLD FP 1.25% 10%
Share R EUR 1000 - - - - - FR0013442605 LONSOLR FP 1.75% 10%

“ Difference of performance between the 11C and the 11D shares is explained by dividend distribution

1 Source: Bloomberg. All performances are net of fees. Past performance is not an indicator of future results

2Covers all fees and expenses, administrative fees typically account for 0.25%

3 Above €STR capitalized + 8.5bps + 2% HWM for share | and above €STR capitalized + 8.5bps + 1.5% HWM for share R

Index information is included for illustration purposes only and is not intended to imply that the portfolio was similar to any index either in composition or element of risk.

Any subscription in the Longchamp Solferino Credit Fund (the "Fund") shall not be taken without consulting the current Prospectus, the KIID and other documents of the Fund. These documents are free of charge
and can be obtained from Longchamp Asset Management SAS. These information have been prepared solely for information purposes and do not constitute an offer to buy, sell or a solicitation.

THIS DOCUMENT HAS BEEN PREPARED FOR INSTITUTIONAL CLIENTS AND DISTRIBUTORS ONLY IN COUNTRIES WHERE MARKETING OF THIS FUND WOULD NOT BE
LONGCHAMP CONTRARY TO LOCAL LAWS AND REGULATIONS. THIS DOCUMENT MAY NOT BE FORWARDED TO DISTRIBUTORS’ END CLIENTS OR PRIVATE CLIENTS. MATERIALS FOR
ASSET MANAGEMENT PRIVATE CLIENTS MAY BE MADE AVAILABLE WHEN CONTACTING LONGCHAMP AM. INFORMATION IN THIS MESSAGE OR ANY ATTACHMENTS IS CONFIDENTIAL AND
MAY BE LEGALLY PRIVILEGED. IT IS INTENDED SOLELY FOR THE PERSON TO WHOM IT IS ADDRESSED.
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